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[nstructions :
(i) Al questmns arc

(i1) Question NOS. 1t
carries ﬂl' mark.

(ii1) Questmn ‘Nos. 6 to
(iv) Question Nos. 16 to 19, each question 03 marks, word hmll 75 words.

compulsory 10 solve.
o § are objective type questions. Each {Jb_]EEt]‘u"E question

Marks of each question are given before the .question.
15, cach question 02 marks, word limit 3[] words.

W) Questmn Nc:ns 20 to 23, each guestion 04 marks, word limit 120 words.

(vi) Questmn NG 6 to 23 have internal options.
(vil) There 1s nu limit of words in numerical questions.
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Choose the correct option - deed, interest 00 partner's capital 15
' gcu,

(i) In the absénce of partnership

allowed -

(a) 6% (b) 10%

(c) 12% (d) Not allowed
c 4

The ratio in which old partners agree to sacrifice in favour of new
(it) e rafi :

partner is called -

(a) Gaining ratio (b) Sacrificing ratio

(¢) New ﬁmﬁt—luss ratio (dy Old profit-loss ratio

5 i i 22 2 i Thﬁ new
(iii) A, B and C are partners in the ratio of s B retires.

profit-loss sharing ratio will be -
(@ 2:2 (b) 1:1
(¢) 1:210 o 2:1

(iv) On rnr.-.t;ilrmn4|::nt'il,r death of a partner, his capital account will be credited
5 E. )
Wiﬁ\ = £

(a) guuduuil of the firm (b)  remaining partners’ share of goodwill

(c) his shai:é of goodwill (d) old goodwill

(V) Interest rate on calls on arrears on shares must not exceed
ceed -
(@ 10% (b) 5%
() 6% (d 129

(Vi) The profit on re-issue of forfeited

(a) General Reserve

(b) Capital Reserve

shares ig transferred to

(c) Capita-f Redemption Reserve

(d) Profit & Loss Account

/ 1-0773_A -
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(iii}%ﬁﬁ@m%mﬁﬁwmmﬁmﬁgﬁmm%
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(iv) — SO B HIAT T TEACT fRA W wehar ¥

v W § dw e it ¥

(v) @t % A owihe o ¥ ghs @ Paw o & Wy
ST B

Fill in the blanks

(1) account is also prepared in Fixed Capital Method.

(ii) (?f;tange in profit-loss ratio of partners result in the ____of
Partnership firm. :

LN 3 . l- |:

iii) In: - oo L]

(i) 't the absence of any information, the existing partners will acquire
retinng/deceased partner's share in ratio.

(iv) The shares of L

company are transferrable. -

(V) 'Cash’ includes cash and

i

(vi) An

n * h , . - .
Crease in accrueq income during the particular year is
the net profj

—

4 BRI Wy P10,
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‘ap- ‘qa’ |
i) ol wm (1) s o i,
(i) @ﬂm ) mﬁ‘rﬁﬁmﬂuﬂéﬁm
(iif) st G (3) =W @ fepa (i
i) — (4) ToEew fafa
(v) ferx @ X (5) oferl @1 Sfawd
(vi) - T (6) fafraifrd o
{vii}ﬁﬂﬁ;{ﬂﬁﬁ (7) @er F @
- (8) @ urdz Fraw
9) Rex dfiwuRmal @ R
(10) Fo9s & WRIGH
Match thg correct columns | i
gt 3 - 2

= )
(1) Aw:f_:;r:aga profit
(1) Intggest on drawings
(1i1) Aul?ﬁ]rised capital
(iv) Debentures

(v) Fixed interest rate
[
(vi) Liquidity ratio

(vii) CasH from operating activities  (7)

[11_3_1;0 H / 1-0773_A

i 1}-".
(3

(1) Long term loan
(2) Short term salvenrév'
(3) Sales of goods

(4)  Product method

(5)  Return on shares ;-
(6) Capital employed'"’
Owners of cumpa;igu

(8)  Memorandum of .':\l'ssacialic}n
(9)  Sales of ﬁxad'asstéf:’s

(10) Return on debentures

5 I O 1 i [pToO
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BraT-Fg 37

Write answer in one word / sentence.

(i) The excess of actual profit over normal pruﬁt'_ 15 called -

(i) The part of share capital which is called at the time of winding
up of a company is called -

(i) Which type of shares are given priority in the payment of dividend?
(tv) Capital Reserve is created out of which type of profit?

(v) Every company shall prepare its Balance Sheet hqcurding to which

schedule of the Company Act, 20137
(vi) Which ratios gre Pfimarily measures of retun??:

('ir’iil C sh . ) ; i
ash paid o acquire fixeq assets is which type of activity?

/ 1om
3.4 ) SRR
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G) o % P dn ofubmd @ &% @ ¥ FRiRa fer s 2
Gi) W ¥ Rmew @ R fifa dar ¥

(iv) e O afea OO /@ ofuE ® w3

() T S S e T

(vi). dwht & P g ¥ U@ va® Rraww @ anfre e 3

Write Truc / False :

(@) " Preparation of partnership deed is compulsory.

(i1) :.Dn the dissolution of firm, Bank Overdraft is transferred to
Bank Account.

(1i1) | stsulutiun of firm necessarily involves dissolution 6f partnership
(iv) Paid up capital can exceed ca]léd up capital

(V) “Debentureholders are the owners of the

(Vi) The financial statements of a Company also j
Statement.

6 TRl @y @i
Define partnership.

“@Yyq / OR
TN P wr @ &2

What: i jati
it; 18 Profit & Loss Appropriation Account?

—

Ty
L
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Wﬁﬂéﬂwml

1 Fixed Capital Method and Fluctuating
¢

Tal e hetwe
Write any two d:ﬁcrenucs

e ethod.
Capital M o auza / OR

Hﬁgﬁaﬁmﬁwﬁi'iﬂﬂﬂﬂmﬁﬁm%lquWﬁ%ﬂ
1000 iy ad ¥1 WETT W S @ T H

S withdraws Z 5.000 at the begmmng of each month. The rat& of
onu

K Calculate interest on drawings.
interest on drawings is 10% p.a.

8 wq3i4zﬁwﬂm%|aﬁmﬁﬁ€m%r
mwamwm—mﬁﬁms B%Imﬁﬂaﬁtrma?rmwaﬁﬁm,l

A. B and C are :partners in the ratio of 3 :4:2. B retires. Thf: new
profit-loss sharmg ratio of A and C is 5 : 3. Calculate gaining ratio.

Hﬂﬂfﬂﬂ

PQu@m R, 5:4; Bﬂaqumﬁa@arr%l @mﬁﬁﬁm%ﬂﬁrﬁm

9@ P g R anéi-anen Wi ded &1 Pawm R &1 A4 ﬂM—'ﬂﬁWﬂ
o B

P. Q and R are 'I'éannt:rs in the ratio of 5 : 4 : 3. Q retires and his

share is acquired by P and R equally. Find new profit-loss sharing ratio
of P and R

I:xp!am DIEhﬂIUlHEHI of Firm b}' Notice

fyar / OR
g gfiftafaai feafaa)

for the compulsory dissolution of the firm.

W
rite any two cundltlnns

ﬁ / 10773 A
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10 Cefer W T g g7
What is ‘meant by ‘Share'?

s / OR
HoR @ Wl STt B 1 EERy |

“‘Cnnlpﬁli‘af has Perpetual Succession.” Explain.

11 o ¥ o@ TRS Ltd. % 25 afyr &) @& 31 T 100 &1 a1y afrer X

TZGW%MW%W?EDﬁmnuﬁfm%jﬂﬂﬁ'&qﬂm
ITEh o9 WUS WM % AE w00 fRT TN YT 'O @ wiafe g

Anil had 25 shares of TRS Ltd. of T 100 each. Anil paid T 20 on
application but could not pay ¥ 30 on allotment and ¥ 20 on first call.
His shares were forfeited after first call. Give journal entry for forfeiture.

ayar / OR

YLtd.;e_f_ 20,000 wwan s, T 10 wRy afer &Y T @ ﬁfﬂﬁﬁ%@ﬁcﬁ
W TF J@ wr € ) omasaw wHw wiaReai i)

Y thd. LSEULd 20,000 equity shares of T 10 each. All the money was
receivedin lump-sum. Give necessary journal entries.

12 & ¢ ¥ XYZ Lid 3 T AN T 99.000 ¥ mw @ ®Hd TRT @1

HEYGE e wfafeegt ¥

2
I, ll%w,mimﬂ.aﬁﬂqwmﬁﬂhmwl

price was paid by issuing 11%

O
Give nepessary journal entries.

| ,';5 Ay / OR

EEICT F-2 EEHY A Hww B e SEE g

Explain types of debentures from the pojnt of view of R.
Ol Registration.

_ E@] / 1-0773_A
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13 e ¥ Refg fRaer & a8 @ 959 FHHRT

Explain any two objects of 'Financial Statements’ of company.

s / OR

i R & wafs & &% @1 fig fafag)

Write any two points of nature of 'Financial Statements'.

14 fraa @™ oFgua & § 7 2
What is Net Profit Ratio?

dvar / OR

Frfafea & o sum & vEr Hife

hmﬁ:ﬁﬁéizﬂom % T 15,000; 3rew =ag T 10,000; suRfa amg
< 5,000; wfar T 5,000, v{ciaam?:{)un

Lalculme Current Ratio from the fﬂllﬂwmg :

Bank overdraft Z 20 ,000; Cash ¥ 15,000; Outstanding expenses <:10,000:;
Accrue,d income ¥ 5,000: Stock T 5 ,000; Prepaid expenses Z. 5 000,

IS % yaw faaor @ 3o

What is Cash Flow Statement?

| Fyar / OR
T A R A s e

Write ‘2 i
fite"ahy two objects of Cash Flow Statement.

1320] / 1.0773
- = 10 LW e r.o.
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1320

ao af &1 fag e ¥

16 AamB,3:2%ancnaffm?ﬁﬂ%

et

e ¥ | wafar s
o - 9= 20,000
A 20,000 | =i® 16,000

B 15,000 | <= 15,000
T H9d 15,000 | T3 500
SECi S 7,500 | &= 6,000
57,500 57,500

31nﬁznlsaﬁaamﬁaﬁﬂm%raﬁﬁm%f:

1

(1) WQﬂ‘l?EIIEﬂW? %Ermmaﬂwalﬂ%mﬁhm

(2) %ﬁ&'ﬂ’tﬂﬁ%mﬁmwl
(3) w9 W 2% YEUH §9EU

U Yeqied, @il a9 Fifa|

A and B are partners in the ratio of 3 :2. Their Balance Sheet on
318t March 2015 is as under.

f

N Balance Sheet
Liabilities Amt. | Assets . Amt.
Capitals : Machine 20,000
A 20,000 | Stock 16.000
B 15,000 | Debtors N 5,000
General Reserve 15,000 | Cash 500
Creditors: ' 7,500 | Bank 6,000
| 57,500 57,500

/ 10773 A 1 [I'I]IHIIIIHIUJIII!IEIIIIIII’IIIIJHIII]H
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1 S
B retires on 315t March, 2015 on following term

: 1 15%.
(1) -Reduce machine by ?—% and stock by 10

(2) Create a provision on debmrs 5%.
(3) . Creale: a prnwsmn on creditors 2%.

Prepare Revaluation Account.
. s / OR

tﬂﬁﬂﬁmaﬁﬁarﬁrﬁswaﬁaﬁéﬁﬁrﬂ:ﬂ’ﬁTﬁaﬂﬂaﬁml
Explain any two methods of payment of the amount due to the retiring

partmer.

17 aigr @O WO ¥ & dm siae fafag) | 3
Writé -any three differences between Shares and Debentures.
—~ T f__OR
ﬂqai-‘:aﬁ g 4 fageard TR

Explain any three characteristics of Debentures.

18 P A @ ger i it s § i wY 3
=, BHE], ANiE 3

Clﬂ%iﬁy the following items under major heads and sub-heads :

Pawrﬁﬁ, Furniture, Trade payablg

Y@ / OR

WntéTgmy

three importance of Financial Analysis.

/ 10773_A " O O
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19 R frareamt § O6s war & 1§ AW seed furag 3

Write three examples of cash flow from financing activities.

g sy / OR

Uoe warE e & a8 aw @ fwfag)

Write any thréé benefits of Cash Flow Statement.
=

N

L —

20 mama3:li%m3¢ﬁ%if¥mﬂmﬁﬂmaﬁaﬁiﬁrm?ID,(}DCE'_-#R 4
?Bﬂﬂﬂilﬂﬁ%}ﬁﬁﬁﬁ%mﬁﬁ?iﬂﬂﬂaﬁﬁﬁﬂmﬁ%ﬁﬁﬁﬁ

LJ.—-

9T 1 6% SR ad @ 57 ¥ g e I9e aHEeE & 99 64 @ e

& T 8,000 B & 4U1 § & SMEW HEM: T 2,000 gt T 1,500 ®!
l"'r’]

=i i
m—mﬁﬁﬁmwwaﬁaﬁfm%ﬁmmt “

el |

A and B are f;j‘;irlners in the ratio of 3 : 1 with cap1ta1 nt 10 IJEIQ and
< 8.000. Aca&l@lmg to partnership deed B will get an ammal salary of

< 2,000. Interest on capital is payable @ 6% p.a. The net prnﬁtf uf the
firm before above adjustments is I 8,000, The drawings of A and B
are < 2,000 ;;fd T 1,500 respectively.

‘-.‘j‘* i
[N i

Prepare Pmﬁ{ & Loss Appropriation Account and Partners' C.‘ipﬂ:al
Account. %

it

apyan / OR J’

HE

r"’
S35/ Loms A 13 R0
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5 § an g @ o A 5:3:2¢Wﬂm%|m%mm
3 @ B oA & ¥ 5w & A, 10% uftred goft X AW A % 999,
Z22.500 & w9 T& qW H, T AN F & gull HE: T 1,20,000; T 75,000
T T 60,000 ) N w =W A F T i & @ T 1,019,250 ®I
WY-BIN EWEeE @ §9R |

A, B and C are partners in a firm in the ratio of 5 : 3 : 2. A personally
guaranteed C that his share of profit, after providing interf::at_ on capital
@ 10% .'p.a., would not be less than ¥ 22,500. The capit;i_;s of A, B
and C 'w;:re Z 1.20,000, T 75,000 and ¥ 60,000. The profit of the firm
before providing interest on capital is I 1,19,250.

Prepare Profit & Loss Appropriation Account.

21 mﬁ%gmmﬁ%aﬁmqﬁﬂu%ﬁﬂﬂmm

Explain four circumstances when a firm is reconstituted.
) @ / OR
@ FTTA T g erque ¥ i 9K siax fatag
Write any four differences between Sacrificing ratio and Gaining ratio.

22 xamYz:la;aamaffmém%u-&ZEﬁrlfﬁmnﬁafm‘u&araﬁ

%vﬁ?sﬂﬁnﬂﬂiﬁﬁamig,nﬂuwﬁ%smm%tXatnYamﬁtrrr:

who brings ¥ o o i~

% and _:.?.gw hmﬁ“““ 3 capital ‘and ¥ 9,000 for goodwill in cash
| : ithdraw thejy share of goodwill . .

Give necessary journal I

éntries,
/ 10773 A

Hyq / OR

14
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23

sty w1 e fify & wafy @ T AR

sfga @ T 40,000, Fw wufkwl ¥ 6,00,000, O fde T 2,80,000,
T gfawsdt gx 10%.

Calculate goodwill by capitalisation of super profit method.

Average Profit T 40,000, Total Assets T 6,00,000, Current Liabilities
X 2.80.000, Rate of return 10%.

TH HIH A 20,000 woar iyt (T 10 iy aie) T 12 wfy siwm A ¥ 4
ﬁﬁﬁﬂﬁl%ﬂtﬁﬁﬁﬁaﬁrﬁ;

amagT - T 2

adeT - T 5 (afemr afe)

waq g offow Wi - T 5
mmﬁmmmﬁWW|mﬁwﬁmwﬁl

A company issued 20,000 equity shares R 10 each)atT 12 each, i”he amounts

were paid as follows :

Application - T 2

I
Alh}tmﬁ_ﬁt - € 5 (including premium)

|
15t & frinal call - T 5

All the '.n]cmey was duly received. Give journal entries in the books of the
i) '

company.
s / OR
(320)! / 1-0773_A 15 6 N N
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Qﬁ?ﬁiﬂ*’i‘tﬁzs,mﬂﬂﬂﬁ‘fﬁﬂ,flﬂnﬁraimaﬁa'{ﬂﬁﬁﬁ?rm,
A oo g ofdmn e oo

W—?-Z;mﬂﬁ?4ﬁmmﬁdﬁqﬁﬂﬁ—?4:

30,000 isif ¥ Rra smeT BT Wi @Y TS| omded WX ura SMfued i
H A€ af';‘ﬂi‘lTﬂ]I'ﬁ'flﬁ fpar wmam)

O @B gl o Ve wfaieal ®Y)

A company. issued 25,000 equity shares of ¥ 10 each on Which the
amount was '_jjayablﬂ as follows :

Application.- T 2, Allotment - T 4 and 15t & final call - Z 4.

Application “money received for 30,000 shares. The excess; amount

received on:application will be adjusted in allotment.

Give journal entries in the books:of the company.

[320]) / 10773 4
16 A0 O RO
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